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try to understand our mar-
ketplace is telling us it is
coming back strong.”

It’s a housing market
with far fewer foreclosure 
resales and a more even 
distribution of sales across
all price segments, said 
DataQuick’s Andrew LeP-
age.

And it’s a market where
the buyer has returned
— the first signal of a re-
covery — and a big change
from a year ago, when buy-
ers were scarce.

But a lack of homes for
sale contributed to the
price increases, as frantic
house hunters bid against 
each other and against 
cash-paying investors for
the available homes.

“It’s a very good short-
term problem to have, be-
cause it says the market’s
hot,” said Rick Turley, San 

Francisco Bay Area presi-
dent at Coldwell Banker. 
“It’s not a good long-term 
problem to have because
eventually we need homes 
to sell.”

“The inventory is still 
dropping,” said Laurel
Strand, an agent with Cold-
well Banker in Montclair. 
“Normally at this point
the inventory has reached 
a crescendo for the year. 
Last August there were 80
active listings in Montclair. 
Right now, we have 38.”

The shrinking number
of foreclosures in the South
Bay and East Bay also
helped push prices up, as
did increases in the num-
ber of mid- to high-priced
homes for sale, according 
to DataQuick.

In recent months, the 
median price of single-
family homes has reached 
its highest level since mid-
2008 in Contra Costa, Al-
ameda and Santa Clara
counties. San Mateo’s me-
dian price was higher in 

June that it has been since 
mid-2010.

“Anything out there un-
der $500,000 in a decent 
area is getting multiple of-
fers,” said Doug Goss of Re-
Max in San Jose.

Bay Area-wide, sales 
were up nearly 23 percent 
from a year ago for all types 
of homes. Prices were up 
12.6 percent.

The median price in 

Alameda County was 
$435,500, up 24.4 percent 
from July 2011, and in Con-
tra Costa County, $320,000, 
up 18.5 percent from a year 
ago. Santa Clara County
saw a gain of 15 percent
from 2011 with a median 
price of $650,500, and San
Mateo County’s median 
price of $699,000 was up 8 
percent from a year ago.

The median price for a 

single-familyhomehasbeen 
rising for fi ve consecutive 
months in Santa Clara and 
Contra Costa counties, and 
has risen for the past three 
months in Alameda County, 
DataQuick reported.

DataQuick said the mar-
ket is “rebalancing” after 
a couple of years of prices 
skewed lower because of 
large numbers of foreclo-
sures and short sales.

Prices are still 37 per-
cent off their 2007 peak for 
all types of homes in the 
Bay Area. Contra Costa 
County is down 51 percent 
from its peak price for 
single-family homes before 
the housing crash; Santa 
Clara County is 19 percent 
below the peak; San Mateo 
County is almost 23 per-
cent below; and Alameda 
County 35 percent under 
its peak price.

But sales are “moving 
back toward normalcy,” 
said LePage of DataQuick.
The Bay Area’s July sales 
were about 10 percent be-

low a 25-year average. A 
year ago, sales were 26.9 
percent below the July av-
erage, he said. 

One worry is that a fl ood 
of new foreclosures could 
hit the market, said Don 
Orason with Intero Real 
Estate Services in San
Jose. Even so, “If that hap-
pens, at least the Bay Area 
market will swoop those 
up,” he said. “There are 
so many buyers out there 
chomping at the bit that it 
won’t affect prices much.”

Still, fi nancing in the 
high-priced Bay Area is 
an obstacle. Jumbo loans, 
which are popular in the re-
gion, are still half what they 
were before the crunch, ac-
cording to DataQuick.

“Financing is tough but 
the market’s better,” said 
Josephine Wong, an agent 
with ReMax Accord in 
Oakland. “Sales are picking 
up everywhere.”

Contact Pete Carey 
at 408-920-5419.

the rest of the crew — call-
ing the shots from onboard.

On Wednesday, Ellison’s 
racing team showed report-
ers and even San Francisco
Mayor Ed Lee just what it’s
like out there on a high-tech
carbon-fiber boat with a 
main sail reaching 70 feet
into the air. A year of racing 
in different ports around
the world have shown these 
sailors to expect anything 
but a smooth ride.

“Every team that’s been
out has tipped it over and 
broken stuff,’’ Oracle crew
member Dirk de Ridder
said. “There will be some
damage this week for sure.
I’ll put money on it.’’

Starting Wednesday,
spectators can line the bay
at Marina Green, where a
mini-America’s Cup Village 
will feature big-screen TVs
and front-row views of the
action for free.

The 45-foot catamarans
— smaller versions of the
72-footers that will race 
next summer — will be com-
peting so fast and close to
shore, one official says, “you 
can almost touch them.”

The so-called America’s
Cup World Series will prove
whether Ellison can deliver 
what he’s promised: an ex-
hilarating experience for
spectators both on shore
and on TV. Far from a
stodgy, elitist sport for the
ascot crowd with yachts
lumbering far out to sea, 
racing in the bay this sum-
mer and next will be closer 
to “NASCAR on the water,”
said Stephen Barclay, CEO 

of the America’s Cup Event
Authority.

And if a past misadven-
ture is a preview of the drama 
ahead, the World Series just 
might come through. During 
an early practice sail on the 
bay last year, Russell Coutts,
the winningest America’s
Cup skipper in history and 
the CEO of Ellison’s Oracle
Team USA, capsized one of 
the twin-hulled catamaran’s 
end over end in stiff bay 
winds. He not only plunged 
from the helm in a 30-foot 
free-fall but also crashed 
headfirst through the main
sail into the frigid bay wa-
ters.

“I think you’ll see a lot of
that next week,’’ Coutts said
in an interview Wednesday 
before a practice run. “If
you make a mistake, you get 
punished.’’

The Swedish team al-
ready capsized once this
week.

Four Olympic medal-
ists fresh from London will 
compete next week, includ-
ing four-time gold medalist 
Ben Ainslie, who carried the
British flag into closing cer-
emonies. His credentials are
impressive, but his experi-
ence on the temperamental 
AC45 is limited.

“I think he’ll be a little bit
scared,” said Kimball Liv-
ingston, an editor-at-large
for Sail Magazine. “I think 
all these guys as they get 
into it are a little bit scared 
— and for good reason. You 
can hurt yourself.”

Along with Ainslie rac-
ing for Great Britain, other 
medalists sailing next week 
will be aboard boats rep-
resenting Oracle’s Team
USA, Team Korea and Ar-
temis Racing of Sweden.

Teams from New Zealand, 
China, Italy and France will 
also be competing.

“I can’t understand how 
it could not thrill a crowd. 
You look out there and see 
it; most people who look
at it will fi nd it pretty ex-
citing,” Livingston said. 
“What’s been hard is we’re 
all suffering from anticipa-
tion fatigue. It’s been a very 
long buildup.”

Ellison, who learned 
to sail as a young man at
Berkeley’s Cal Sailing Club, 
has essentially reinvented 
the America’s Cup since 
his Oracle Team USA won
the oldest active trophy in 
international sports  in 2010

against the Swiss boat Alin-
ghi. That victory earned
him the right to bring the 
regatta back to American 
shores. He chose the San
Francisco Bay, a natural 
amphitheater and “race-
track,” as organizers like to
call it, where spectators can 
ring the racecourse — the 
first time in America’s Cup 
history the race will be
sailed so close to shore.

Not only did Ellison 
change the type of boat ev-
eryone must build to com-
pete next summer — a 72-
foot catamaran — his team 
also designed a 45-foot ver-
sion and created a “world 
series” for competitors to 

practice, build spectator 
interest and extend the 
America’s Cup season for 
sailors and sponsors.

In partnership with the 
city, the America’s Cup 
Event Authority has started 
to transform parts of The 
Embarcadero for a head-
quarters and an America’s 
Cup Village.

Still, despite the hype and 
planning, only four teams 
will compete in the bigger 
boats next summer as part 
of the Louis Vuitton Cup, 
the race that determines 
who will take on defending 
champion Oracle Racing for 
the America’s Cup trophy.

“Without a doubt the 

economic climate has been 
challenging,” Barclay said. 
“That’s why there are four 
challengers and not 11.”

But 11 boats will be lining 
up for next week’s World 
Series, including one from 
France, whose team only re-
cently announced it couldn’t 
afford to compete in the 
main event next summer.

“We’ve got the best sail-
ors in the fastest boats,”
said Tom Ehman, vice com-
modore of the Golden Gate 
Yacht Club. “And that’s the 
bottom line.”

Contact Julia Prodis Sulek
at 408-278-3409. Follow her 
at Twitter.com/juliasulek.

effective immediately.
The stunning news was

followed by a 6-4 loss to
the Washington Nationals
that seemed depressingly
fitting for the sellout crowd
and all associated with the
franchise.

“That is crushing,
obviously, to hear that our
best hitter’s not going to
be in the lineup,” said Tim
Lincecum, who started and
lost the game. “But that’s
just like a day where they
get a day off. So you’ve got
to approach it that way.”

Cabrera spoke to
manager Bruce Bochy and
general manager Brian
Sabean after the ruling and
acknowledged his guilt and

offered his apologies in a
statement.

After the game, his
teammates suggested they
would move beyond this
as they have moved past 
key injuries; but the ripple
effects are far greater than
just an injury.

Practically, the Giants
lost one of the league’s best
hitters (with an asterisk)
for the rest of the regular
season and for five games
into the postseason, if they
make it that far.

Symbolically, Cabrera’s
sudden fall was just an-
other reminder that skepti-
cism always legitimately
surrounds the greatest
sporting achievements.
Especially in baseball and,
unfortunately, often when
it involves the Giants.

For the Giants and their
fans, it’s a harsh flashback

to the Bonds days, when 
the home run king domi-
nated the game while hear-
ing accusations of steroid
use.

Bonds never flunked a
drug test and never was
suspended. But his journey
through jurisprudence —
and conviction on a federal
obstruction-of-justice charge
— only gave more weight to
the doubts surrounding his
Giants success.

In an incredible coinci-
dence, Bonds himself was
in attendance for Wednes-
day’s game, leaving in the
eighth inning to his regular 
rousing applause. And with
the Giants losing.

This is a large part
of the real history of the 
Giants, who also have a 
reliever, Guillermo Mota, 
serving a 100-game per-
formance-enhancing-drug 

suspension.
In many ways, it’s a 

version of the real history
of modern baseball — the 
highs, the embarrassments, 
the suspicions, the fame 
and the disillusionment.

Until Wednesday, Ca-
brera was having a career 
season no one could have 
imagined. Now, we have a 
sad explanation for it.

The game hasn’t been 
cleared of performance-
enhancing drug use by
tougher testing — though 
there probably is less of it.
But the tougher testing is 
showing that players still 
cheat.

“We’re disappointed,”
Bochy said after the game
of Cabrera’s suspension.
“Melky was having a really 
nice year for us. But our 
thoughts are right now,
we move on. That’s all you

can do.
“Whether it’s an injury

or something like this, this 
team will remain focused 
on trying to win ballgames
and that’s where we’re 
at right now. That never 
changes. We’ve dealt with
some things you have to
handle and this is one of
them. So that’s our focus:
Focus forward.”

Cabrera was acquired in
the winter from the Kansas 
City Royals for erratic
pitcher Jonathan San-
chez, who has since been 
dropped and dispatched to
the Colorado Rockies.

Cabrera had been a
revelation for the Giants
— one of the league’s most 
reliable hitters, a strong
thrower and a convivial
personality in the club-
house.

Now he’s gone for the 

regular season, and it will
be almost impossible for the 
Giants to fully replace him.

The Giants have to forge 
ahead. Gregor Blanco went
into the outfield to replace 
Cabrera; newly acquired 
Hunter Pence can presum-
ably replace some of the
lost offense.

So the playoffs are still a 
possibility for the Giants.

But the entire season
has been stained — as
other Giants seasons have 
been stained — by perfor-
mance-enhancing drug use,
by a tainted player, and by
tainted achievements, at 
just the wrong time.

Read Tim Kawakami’s
Talking Points blog at 
blogs.mercurynews.com/
kawakami. Contact him at 
tkawakami@mercurynews.
com.

PATRICK TEHAN/STAFF

 Oracle Team USA practices for the World Series, in which eight countries will compete in 45-foot catamarans.

Competing in the upcoming races

AC45
Length: 45 feet
Mast height:
70.5 feet
Crew: 5

Size
comparison

Solid
wingsail

Source: America's Cup

AC72
Length: 72 feet
Wingsail height:

131 feet
Crew: 11

The America's CupWorld Series
kicks off Wednesday in San
Francisco Bay, with 11 teams
from eight countries racing in
AC45 catamarans — smaller
versions of the AC72s that will
compete for the Cup next
summer.
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Twin carbon-fiber hulls

Housing
Continued from Page 1

Source: DataQuick

Housing recovery on track
July marked the Bay Area's 13th consecutive month of yearly sales
increases and the highest median price for the month in four years.
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$320,000
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$699,000
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$650,500
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$435,500
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